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UccnenoBanue 00I111eCTBEHHO-TIOTUTUYECKOTO MEXaHH3Ma
o0ecrieyeHrsl SKOHOMUYECKON 0€30MaCHOCTH CTPaHbl HA CETOJHSIITHUN
JIEHb CUUTAETCSd OCOOCHHO BaXHBIM, TaK KaK COBEpIIAIOIIUECS B
Poccuiickoit  ¢enepaumu  mpoueccbl  TpeOyeT  MpPenoCTaBIEHUE
yCTOMYUBOCTH ()UHAHCOBO KpEAUTHOM cdepe, a KpoMe TOro
nuBepcU(UKAIIMN TIOJAXO0JI0B K COJIEp)KATEeIbHOM OILIEHKE XapakTepa
CTEIEH MHO>XECTBEHHBIX OINACHOCTEH IKOHOMHYECKOW 0€30MacHOCTU
cTpaHbl. [I[puMeHeHne YMCIEHHBIX U BBICOKOKAYECTBEHHBIX KPUTEPUEB C
eI OIIEHKH HSKOHOMHYECKOM O€30MacHOCTH JaeT BO3MOXHOCTH
JNEUCTBUTEIBHO MOCMOTPETh HA JJAHHBIEC YIPO3BI.

®uUHAHCOBBIE YIPO3bl MOXKHO YCJIOBHO TOJCIUTHL Ha BHEIIHUE U
BHyTpeHHHE. K YacTu BHEIIHHMX OTHOCSAT TaKWe, KaK HCIOJb30BaHHE
Hapy>XHOM  TOCYJapCTBEHHON  3aJOJDKEHHOCTH  MHOCTPAHHBIMU
KPEIUTOPAMH C IIEJIbI0O MAaHUITYJIUPOBAHUS MPUHATHEM SKOHOMHYECKHUX
U TIOJUTHYECKUX PEIICHWW OpraHaMH TOCYJapCTBEHHON BIIACTH.
Bonblilyt0 0nacHOCTh SKOHOMUYECKOW O€30MacHOCTH COCTABISIOT TAKUE
ycioBus, kak cektopanbHble cankiuu CIIIA u EC npotus Poccuiickoit
dbenepanuu, 3ampeT TOCKOMIIAHMSM U psAay OaHKOB BOBJICKATh
HOBEUINIME 3aiiMbl Ha 3aMaJHbIX PBIHKAX, YTO B CBOIO OYEPE]b MOMKET
HEOJIaroNpHUATHO OTPA3HThCS B HallleM (prHaHCOBOM cekTope [1].



Ha cerogHdmHuii J€eHb B MHOIOYMCIEHHBIX CTpaHax MuUpa
COXpaHsAETCSA TSDKENIast u JOCTATOYHO HecTaOuIbHas
MaKpOd’KOHOMHYECKasi ~ oOcTaHoBKa. BBumy  chopmupoBaBiieics
CUTyallud B OOIIECTBE UCIIOJIb30BAHUE TOPIOBBIX OrPAHUYCHHI,
CAHKUMW,  TOBBIIMICHUS  TaMOXXEHHBIX  MOLUUJIMH HAa  HUMIOPT
OTEYECTBEHHBIX TOBApOB CO CTOPOHBI IPOYMX CTPaH IPUBOJIUT K
3HAUUTEJbHBIM TOTEPSIM MPUOBUIA OT PETYJISIPHOTO BHIBO3a B ITH
ctpanbl. Takue JEWCTBUA TNPHUBOIAAT K TOHIKCHUIO OIOJKETHOM
YCTOMYMBOCTH, YCUJIEHUIO 3aBUCUMOCTH OT BHEIIHEIKOHOMHYECKOU
KOHBIOHKTYPBI, U K HEOOXOJIUMOCTH ONTUMH3AINH KaK OFOJI)KETHOMU, TaKk
Y TAMOKEHHOU MOJIUTUKH.

YBenuuenue  BHemHero — jgosira  Poccuiickon — Depepannu
npenanosaraeT  co0O  3HAUYUTEIBbHOE  MPENSTCTBUE  MOJHOMY
(YHAHCOBOMY M SKOHOMHYECKOMY (OPMUPOBAHUIO Trocynapcta. B
[NIABHYKO  OYepelb, CIEAYyEeT BBIAEIUTh, TO, YTO HEIOCTAaTOK
HOPMAaTHUBHO-TIPABOBOTO  obOecrieueHus: pePopM Ha JODKHOM H
HEOOXOIUMOM YpPOBHE CUHUTAETCSl TakKe OJHUM M3 (AKTOPOB camoi
CIOCOOHOCTM pocTa BHEWHero noira Poccuiickoro rocynapcrsa.
3aKOHOJIaTEeNIbCTBO TOCYJapCTBA HUKAK HE YYUTHIBAET KaKUX-TTMOO
nperpaj Juisl YIpaBISIIOIIUX OPraHOB B HAIPABICHUU B3SITUS BHEIIHUX
3aiiMOB, B CJEACTBUU (HOPMUPYETCS CHUTYallMs, KOrJa IOJITH OepyTcs
Ipyd OJHOM T[IPABUTEIIBCTBE, a IUIATUT 10 HUM YyXE JIpyroe
IPABUTEIBCTBO B  MOCHEAYIOIIMNA OTPE30K BpEeMEHHU. BHemHun
TrOCYJIJapCTBEHHBIA  JIOAT  TOSIBISIETCA ~ BCJIEACTBUE  KOHKPETHOM
(UHAHCOBOW TMOJIUTHUKU CTPAHbl U B 3HAYUTEIBHOW CTENIEHU 3aBUCUT OT
O0COOEHHOCTEN (YHKIMOHMPOBAHUS YIPABISIOUIETO pPEXHUMA, €ro
xKenaHusi 00e30macuth ce0si ¢ MOMOIIBI0 MPUMEHEHUs 3apyOesKHbBIX
KpEOIUTOB Uil  CTaOWIM3alMyd  COLMAJIbHO-DKOHOMUYECKOW U
OOIIIECTBEHHO-TIOJTUTUYECKON CUTYallUH B CTPAHE.

JIOBOJIBHO 4acTO KOHOMHUYECKAs 3aLIUIIEHHOCTh U O€30MacHOCTh
rOCYJIapCTB YCTAHABIIMBACTCS B HEMOCPEACTBEHHYIO 3aBUCUMOCTH OT
IKOHOMUYECKOW Oe3onacHocTu. Yto kacaercs Poccuiickoit denepanu,
B TakoM cllydae B €€ (PUHAHCOBO-3KOHOMHUYECKON oOnactu
AKIEHTUPYIOTCS MOCIEAYIOIINE TJIABHBIE PUCKHU:

1) OTHOCUTENBHO HEBBICOKAS! PE3YyJIbTaTUBHOCTH U 3(PHEKTUBHOCTD
00IIIeroCyJapCTBEHHON CTpaTerud SKOHOMHUYECKONM U (HUHAHCOBOM
MOJUTHKH, MPOSIBISIIONIASACS B  HEXBATKE SICHBIX  B3IJISAJIOB O
GbopMHUpPOBaHUY CTPAHBI B SKOHOMHUYECKOHN 00JIacTH;



2) cokpalieHue MPOU3BOJUTEILHOCTH OTEUYECTBEHHBIX cdep u
oTpacieil MHAYCTPUHU, HEYJTOBJICTBOPUTEIbHBIN ypPOBEHb MPHBIICUCHUS
3apyOEeKHBIX BIOKEHUN B POCCUNUCKYIO SKOHOMUKY;

3) B3aMMO03aBUCUMOCTh SKOHOMHUKHU IOCYIapCTBA OT JOOBIBAIOIIETO
CEKTOpa U, B COOTBETCTBUH C 3TUM, OT MUPOBOTO YPOBHS PACIIEHOK Ha
SHEPrOHOCUTEIH;

4) He3HAauYuTENbHBIH ypOBEHb (hopMUpOBaHUS O00padaTHIBAIOIICH
MPOMBIIIJIEHHOCTH,  HEYMEHHWE  KOHKYpPUPOBaTh C  Pa3BUTHIMU
rocyJapcTBaMH B OTACIBHBIX WHHOBAIIMOHHBIX CEKTOpPaX IKOHOMHUKH
POMBIIIJIEHHOCTH;

5) BHemHui (puHAHCOBBIN noar Poccum MHBIM TOCYyIapcTBaM U
MEXTyHApOIHBIM (DMHAHCOBO-KPEAUTHBIM YUPESKICHHUSIM;

6) KpUMHUHAJIM3alMsA Halied SKOHOMHKH, KOPPYMIHUPOBAHHOCTH
rOCYJapCTBEHHOT'O0  amnmapata ¢  MaJOKOHTPOJIUPYEMBIA  DKCIOPT
KalUTaJIOB 3a pyOex;

7) HEBBICOKas MPOJOBOJHCTBEHHAS 3alMIIEHHOCTh T'OCYIapCTBa,
OOBACHEHHAsT  HEJOCTAaTOYHBIM  yPOBHEM  MPOU3BOAUTEIHHOCTH
arpoIPOMBIIUIEHHOTO KOMILIEKCA COBPEMEHHOM Poccuiickon
Qenepauuu.

HeobOxomuMo Takke OTMETUTh HamOoJiee 3HAUYUMBIE ACIICKTHI
PUCKOB cTpaHbl B obOnactu ¢(uHAHCOBOW Oe3omacHocTH. K HuM
MPUHAJICKAT, B IEPBYIO OYEPE/ib, TETCPMUHAHTHI MOSBICHUS PUCKOB U
(dakTophl, OKa3bIBAIOIINE OOJBIIOE BIUSHHE HAa WX BO3HUKHOBEHHE,
IIPOJIOJKUTEIIBHOCTh  PHCKOB, BO3MOXXHOCTh yCTPAHCHHUS PHCKOB
MOCPEICTBOM  MPUMEHEHUS  aJIMUHHCTPATHUBHBIX  CIIOCOOHOCTEM,
MOJIUTUKO-TIPABOBBIX M ()MHAHCOBO-dKOHOMHMYECKHUX  PHIYAroB
pOTUBOACHCTBUA [2].

OCHOBHBIMHU  TOKa3aTeNIIMH,  XapaKTEPU3YIOMUMH  CTEIEHb
pa3BuTHs  (UHAHCOBOM CHCTEMBI M  OINPEACIAIONINEC  yPOBCHD
(dbuHaHCOBOW 0€30MaCHOCTH rOCYyAapCTBa, SIBISIOTCS CJICAYIOIIHUE:

1) nepunur (npodunut) dbeneparbHOTO OIOIKETA;

2) craBka pedunancuponanus L{b PD;

3) MexayHapoIHbIE pe3epBhl Poccnu;

4) 00bEM U TMHAMUKA JEHE)KHOM MacCChl;

5) cooTHoOIIEHUE AeHE)KHOM Macchl U BBII;

6) Kypc py0ss o oTHomeHuto k nosutapy CIIA u eBpo;

7) UHAEKC MOTPEOUTEILCKUX IICH;

8) 00beM 1 JUHAMHUKa 00CITY)KUBAHUS BHEIIIHETO JI0JITa;

9) 00BbeM U TUHAMUKA 0OCTY>KMBAaHUS BHYTPEHHETO JI0/ITa;



BaxHbIM M JOCTATOYHO SBHO OTPAXKAIOIIUM 3KOHOMHUYECKYIO
CUTYAaIMIO TIOKa3zaTesneM cuutTaerca Aehuuut (mpoduimr) Oromkera U
ero otHoiienue Kk BBII. Kak npaBuio, o0bI4HO JepUIIUT Wik OpOPUIIAT
dbenepanbHOro OrOKETa HE SIBISIOTCS MOJIOKUTEIBHBIMU MPU3HAKAMHU
ynpasieHusi ¢uHancamu ctpanbl. CorjacHo ycnoBusM cTtpan EC
OoTHoIlIeHUE Aeduiura rocygapctBeHHoro oromkera k BBII He momxeH
npeBbIath 3%.

HeratuBHasg u AOCTaTOYHO OTpHULIATENIbHAA NWUHAMHUKA COCTOSHUSA
rOCYJIapCTBEHHOI'0 OIOJPKETa CHUMBOJIM3UPYET O HEpPAIMOHAJIBLHOM
NpUMEHEHUH (PMHAHCOBBIX PECYpPCOB rOCyAapcTBOM. [l HamoJHEHUS
dbenepanpbHOro OMOKETAa TPABUTEIBCTBO pACCMATPUBAECT 3aJa4yud O
YBEJIIMYEHUH HAJIOTOBOW HArpy3KH Ha ChIPHEBOM CEKTOP SKOHOMUKH, MPH
CTaOMJIBHOW TMPOLEHTHOM CTaBKE HAJOTOB Ha JIpyrMe CEKTopa
SKOHOMHUKHM.

PaccMoTpuM Bce OCHOBHBIE CTaThbu JIOXOJOB W pacxoigoB P®D Ha
2015 r. a Takxke Ha 2016-2017 rr. Ha TPOEKTHOM OCHOBE.

B memoM u 10 OCHOBHBIM cdepaM CTPYKTypa pacxojoB
dbenepanpbHoro Oromkera B 2015-2017 rr. He morepnena KaKHX-TO
CYILIECTBEHHBIX U3MeHEeHUH. [lo-npesxHeMy, HanOOIBIITUIN yAETbHBINA BEC
pacxonoB (eaepasbHOTO OOKETa 3aHUMAIOT CTAaThbU 3aTpaT Ha
coIMagbHyl0 cepy, a TakkKe pacxojbl Ha HAIMOHAIBHYIO OOOpOHY,
HallMOHAIbHYIO0 O€30MAaCHOCTh M MPABOOXPAHUTEIIBHYIO NIESITEIbHOCTD.
BMmecte ¢ TeMm ciegyer OTMETUTh IMOCTENEHHOE, HO YK€ JTOCTATOYHO
3aMETHOE CHIDKEHHE JI0JM pacxoJoB (eaepanbHOTO OMOHKETa Ha
MOJJICPKKY HALIMOHAJIBHON SKOHOMUKH.

C uenpro n30exkaHUsT HanOOJIEe OMACHBIX YIPO3 3KOHOMHUYECKOM
3alIUIIEHHOCTH, CBA3aHHBIX C CaHKUsIMH, Poccuiickont denepanuu
MPOBECTH OCYIIECTBICHUE clenyomux Mep. OHU  JOJMKHBI  OBITh
OpPUEHTHUPOBAHbI, B TEPBYIO Ouepellb, Ha KpENKoe Hu CTaOWUIbHOE
AKOHOMHUYECKOE pa3BUTHE, 00111eCTBEHHO-TIOJIUTHIECKY IO
HE3aBUCUMOCTb JICMCTBUM, 3HAYUTEIIBHOE YBEIUYEHUE BO3ICUCTBUS
BHEIITHEH TOJIMTHUKU HAIleT0 TOCYJapCTBa Ha pEIIeHHE TI00aTbHbIX
BOIIPOCOB MEXAYHAPOJHOTO YPOBHS.

MOHO TakKe OTMETUTH CIEAYIOINE MEPOIPUSATHS:

- TmepeBoJi ()MHAHCOBBIX MOTOKOB CTpaHbl B JPYTHE JCHEKHBIC
eauHuIb! (pyosib, BaitoThl ctpadn BPUKC);

- cO3/laHre COOCTBEHHOW PacueTHO-TIATEKHON CUCTEMBI;

- TIOBBIIEHWE YPOBHS DPa3BUTUA  TOPTOBO-DKOHOMHYECKHUX
B3aMMOOTHOIIIEHUI C OCHOBHBIMM NapTHepaMmu Ha Boctoke u Ha IOre;



- nuBepcuduKkaiys cCOOCTBEHHOM CaMOJOCTATOYHON (HHMHAHCOBOM
KOHIICTIIIUKM, TJ¢ OBl TJaBHBIMM HCTOYHHKAMH KpeauTa OBLIN HE
BHECIITHUE 3aiiMbl, @ BHYTPCHHUE UCTOYHHUKHU KPEIUTOB.

Taxke momkeH OBITh YCHJIEH W B pa3bl TOBBIIICH YPOBCHb
rOCYJIapCTBEHHOTO Haa30pa Haja (UHAHCOBBIMU ITOTOKAMH, KOTOPBIC
GOpMHPYIOT OCHOBHYIO MacCy OIOJDKETHBIX CPEJCTB  CTPaHBI.
COBMECTHO C 3THM HEJb3s 3a0bIBaTh U O TOCY/IAPCTBEHHOM MOCTOSIHHOM
KOHTPOJIE 3a WHAWBUIyaIbHBIMA (DUHAHCAMH, ITOCKOJIBKY ITOCTETHUM
TaKKe  COACPKUT OTPOMHOE 3HAUCHHE JUISI  DKOHOMHYECKOTO

dbopMupOBaHUs U pPa3BUTHUS TOCYIapPCTBA.
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