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Ceroiss B yCJIOBUSIX CyNep HU(PPOBU30BAHHOTO MUPA CIOKHO YXKE
Haiitu B Ceru-MHTepHeT Oosiee TPOCTOM W MOMYJSPHBIA CHOCOO
3apalbaTbiBaHUsl JIEHET, YeM 3aHsITHE TPEUIUHIOM Ha pBhIHKAX
(MHAHCOBBIX aKTHBOB. Tak, €ciu elle B Hayajie BeKa OCYIIECTBIICHUE
TOProBiu, Hampumep, Ha Forexe wian (QOHIAOBOM pBIHKE SBISIACH
yaeiIoM TpodheCCHOHATBLHO 3aHUMAIOIIMXCS TPEUJICHTOM JIIoJeH W
HEKOTOPBIX SHTY3MACTOB, TO CETOJHSI TakKas TOPTOBJISI IMPEICTABISET
coboii Hamboyiee JOCTYIHBIM, JIOCTATOYHO PACHPOCTPAHEHHBIH W
JIOBOJIBHO MEPCIEKTUBHBIN UCTOYHUK 3apaboTKa JJ1sl MPOCTHIX JIFOJICH.

MoXHO cKa3aTh, YTO B HACTOSIIEE BpPEMS MAaKCHMAaJbHO
aJanTUPOBAHHBIM TIOJ CETOAHSIIHUE TOTPEOHOCTH COBPEMEHHBIX
YaCTHBIX TPEHUIEPOB SBISAECTCS PbIHOK OuHapHbIX omiuoHoB (BO), 3a
MTOCJICTHEE BPEMS CTABIIINN HEBEPOSATHO TOIMYJISIPHBIM.

be3 comHeHuii, ppIHOK OMHAPHBIX OMIIMOHOB B Poccum yxe 3aHsi
cBoO Huily. bO HaMHOro mponie B OCBOCHUU JIJIsI MPOCTOr0 YEJIOBEKA,



0 CpaBHEHHUIO ¢ Topramu Ha Forex, U B TO € BpeMsl HE 3aHUMAIOT
CIUIIKOM OOJNBIIMX JICHEKHBIX BJIOKEHHH, TI0 CPaBHEHUIO C
TpEUIUHTOM Ha ()OHJIOBOM PHIHKE.

[loqg noHsAiTHEM  «OWMHAPHOTO  OMNUMOHA»  MPEACTABISACTCS
ONPEIEIICHHBIN (PMHAHCOBBI UHCTPYMEHT, I1O3BOJIAOLINI
3apabaThIBaTh IyTEM OCYIIIECTBJICHUS MPOTHO3UPOBAHMS Ha BO3MOKHOM
M3MCHECHHE CTOMMOCTH PHIHOYHBIX aKTHBOB [2].

bunapHbIe ONIMOHBI MOSIBUIIMCH B POCCMU OTHOCUTENBHO HEAABHO
- B 2008 r., HO HamboJiee MIUPOKO PACIPOCTPAHIINCH JIMIIL CIYCTS
HeckonbkO JieT. Tak, B Hawane 2011 1. cTanm nNOSBIATBCA MEPBBIE
poccuiickue (uUpMBbI, Mpeasiararolyue MpPoOBOJUTh TOPIOBBIE ONEpalyu
OuHapHbIMH KOHTpakTamu. Ho 10 2016 1. OuMHapHbIE OMIMOHBI MOYXHO
CKa3aTh TOJIHOCTBbIO WTHOPUPOBAIMCH. B Hamiell crpaHe K MoJ0OHBIM
Topram bBO cephe3HO NpPaKTUUYECKH HHUKTO HE OTHOCHJICS, TaK Kak
NpPOBOJAMMBIC CHAEIKM ¢ ydacTueM bO He BBIBOASTCS HU Ha OJHY
MUPOBYIO OUPXKY.

Toprosisi OMHApHBIMU OMIIMOHAMU TPHUBIIEKIA K ceOe 0COOCHHOE
BHUMAaHHE TOJIBKO TOT/A, KOrJa B MPaBOOXPAHUTENBHBIE TOCCTPYKTYPHI
CTaJIM MOCTYNATh JKAJIOOBI OT JIFOJIEH, KOTOPBIE PEIIMIIM 3aHATHCA TaKUM
3apabOTKOM W TPU 3TOM JIMIIWIKWCH CBOMX JACHEXHBIX cpenacts. Ho B
JAHHOM CUTYyallMd MPAaBOOXPAHUTEIbHBIE OpPraHbl ObUIA O€CCUIIBHBI U HE
MOTJIA HUYEM MM IOMOYb, TaK KaK POCCUHCKOTO 3aKOHOJATENbCTBA,
CIIOCOOHOI0 yperyJIMpoBaTh BOMPOCHI, CBA3aHHBIE C ITH HAMPABICHUEM,
B TO BpeMs OTCYyTCTBOBaj0. B  uWTOre MOIIEHHUKA 3TUM
BOCIIOJIb30BAJIMCH M HAKA3aTh UX HE YAAI0Ch.

Takum obpaszom, B 2016 1. nmpobiema yperyJiupoBaHusi HUHTEPHET-
TpelauHra BCTaida 0co0o octpo. B mrore memyratsl ['ocymapcTBeHHOU
OyMbl  TPUHSUIM  JOBOJBHO  KECTKHM  3aKOH, KOTOPBIMA  CTajl
KOHTpoJupoBath cdepy Forex. A s Toro, 4toObl OCYIIECTBISATH
TOPTOBJIO TAKUMH MHCTpyMEHTamMu B Poccuu JieraabHO 3aK0H 00s3ai
OpokepoB cHayaja monydarh JmneH3ud B IIb P® nHa manHbiii BUI
NEATEIIbHOCTH.

Ho, eciu paccmatpuBath chepy ucnonb3oBanus bO B PO B 2018
r., TO MOXHO CKa3aTh, YTO OHU TaK W OCTAJIHUCh B MOJBEHICHHOM
cocTosiHMM. buHapHbIE OMIIMOHBI CErOJHS TaK M HE MOJYYHWIIA KaKOro-
aubo ompeneneHHoro craryca. B urtore koe-kakue KOMIIAHUHM MPOCTO
pElIIN YIUTH C POCCHUUCKOTO pbIHKA, TaK KaK MOOOSIUCh B JIO0OH
MOMEHT CTaTh O0BSBICHHBIMHA BHE POCCUMCKOTO 3aKkoHa [1].



DTUM KOMIAHUSAM HE 3aXOTEIO0Ch PHCKOBATh CBOEU JI€JIOBOM
pemyTanye U CBOMMM JCHEKHBIMU cpeAcTBaMu. OYEBUIHO, OHU TPH
3TOM TIOTEPSJIA  HEMajbld MOPOLUEHT BO3MOXXHOTO JIOXOJa  OT
POCCHUIMCKOrO pBbIHKA, HO IS HUX Haubojee BaXXHBIM SBIISICTCS
COOTBETCTBHE MEXIYHAPOIHBIM HOpMaM M COXpaHEHUE CBOETO Ou3Heca,
MIOATOMY OHM TTOKEPTBOBAJIM YaCThIO CBOCU MPUOBLIH.

Ho HekoTtopble KOMMIAHWHM, KOTOpPBIE MPEIAraloT TOPTOBIIIO
OMHApHBIMU ONIIMOHAMU, (PYHKIIMOHUPYIOT Ha POCCUUCKOM PBIHKE
BIIOJIHE JIETAJIBHO, JUISI YEr0 UM IPHUIIUIOCH NOJYYUTH JULEeH3uo y b
P®. Opgnako, CTOUT 3aMETUTh, YTO C TOM LEIBI0 UM MPUIIOCH CTATh
Forex-nunepamu. bnaromapsi yeMmy omniMoHHas ToproBis B Poccum
CErOJIH CTAHOBUTCA MAaKCUMAJIBHO JieTalibHOW. [l0 myTw JeranbHOU
TOProBjv B Poccuu U MoJiydeHHsI Ha 3TO JIMIEH3UMW MOULIW, HAIIPUMED,
CIEIYIONINE KOMITAaHUH:

- 24 option (ogHa U3 TIEPBBIX KPYIMHEUIIUX KOMITAaHUH,
npuieamux B Poccuu, 115 TOproBiau B KOTOPOH HEOOXOAUMO UMETH OT
$200);

- Finmax (7151 oniiuoHHOM TOPTOBJIM 3/1€Ch HEOOXOIUMBI CUeTa OT
$100);

- uTrader (mIs TOpProBIM 3/€Ch HEOOXOAWMO OYAET BHECTH
MUHHMabHbIE 1erno3uThl oT $200) [3].

B Onuxaiiniee BpeMs MoJoOHBIM 00pa3oM IJIaHUPYIOT TMOCTYIHUTh
U JIUJIEPHI 3TOTO PhIHKA - KOMIaHWKU Binomo (7151 OMIIMOHHOM TOPTOBIIH
31ech HeoOxoauMel cuera oT $10) u Olymp Trade (s ToproBim 37eCh
HE00X0IUMO OyJeT BHECTH MHUHHMMAJIbHBIE NEMO3UThI 0T 350 pyoOuiein).
Ho momo6ubIi miar TpeOyeT BIOKEHHUS JOBOJHHO 3HAYHUTEIBHBIX CYMM
JIEHEKHBIX CPEJICTB M MPOBEICHUS MacIITaOHOU pecTpyKTypu3anun. Ho
MoJydyeHre O(UITMAIbHOTO pa3perieHus (JUIEH3UH) CTOUT BCEX ITUX
3aTpaT JEHEer W CWJI, TaK KakK B cjydae OOBSIBICHHUS OIIMOHHOM
TOPTOBJIM BHE 3aKOHA (UTO BEPOSTHEE BCETO MPOU3OMIET B OnrKamiiee
BpEMsi), 3T OPraHU3alMU CMOTYT OCTaThCSl Ha POCCUHCKON PBIHKE U
JeTaIbHO HAa HEM (hYHKIITMOHUPOBATD.

OTO MOKHO Ha3BaTh JIOBOJIbHO HEIUIOXMM ITyTE€M, C ITOMOIIBIO
KOTOPOTO OpOKEephl MOTYT COXpaHWUTh CBOM Om3Hec. Ho mameko He Bce
KOMIIAHUM HWMEIOT (PMHAHCOBBIE BO3MOXKHOCTH TIOWTH MO TYTH
JETAJIN3AIUM  OINIIMOHHOW JIESTEIIbHOCTHA, TaK KakK Il TOJYYECHHUS
munensun Forex-munepa ot banka Poccuu Hy»XHO 3armiaTuTh $2 MiIH. U
IPEJOCTaBUTh  JOBOJBHO  BHYIIMTEIBHBI MaKeT HEOOXOIMMBIX
JOKYMEHTOB. U TIpr 3TOM HUKTO HE JTA€T HUKAKUX TapaHTHUWA TOTO, YTO



ATOM KOMIIAaHWUM JlaHHAs JHUUEH3Us OyJeT BblIaHa. boiee Menkue
OpraHu3alMyd KOHEYHO HE MOTYT ce0e IMO3BOJIUTh Takue (PUHAHCOBBIE
3aTparhl, IO3TOMY OHU CKOpPEE BCETo OyIyT U Jajiblle padoTaTh B TEHHU,
PUCKYS IPU 3TOM CTaTh BHE 3aKOHA, €CIM OJHAXbl B Poccuu 3amnpersT
OCYIIEeCTBICHNE MU(PPOBBIX KOHTPAKTOB [5].

Hecmotpst Ha TO, 4TO poccuiickue OMHapHbie oniuoHbl B 2018 r.
Bce emie OoQUIMAIbHO HE Y3aKOHEHbl, Ha Tepputopun Poccun
(GYHKIMOHUPYIOT MECTHBIE PEryJISITOPhI, BHIAAIOIINE CEPTU(PUKATHI Ha
OCYUIECTBIICHHE (PUHAHCOBOW JesATenbHOCTH Opokepam. Ho B oTiamuume
or Ib P®, Takue MeCTHbIE pPEryJasATOpPbl HE  SABJSAIOTCA
rOCyJapCTBEHHBIMUA. JTO KOMMEPYECKHE KOMIIAHWUM, BBICTYHAIOIINE
MOCPEIHUKAMHU MEXKJy TpeuaepaMu M OpraHu3alMs MU B CiIydae
00pa3oBaHUsl CHOPHBIX CUTyallid. B (yHKIIMU MECTHBIX PEryJsiTOpOB
BXOJIUT BOIIPOCHI PEIICHUE CIOPOB M TPU  MOPEAOCTABICHUU
HEOIMPOBEPKUMBIX JIOKA3aTEIbCTB MOIIICHHUYECTBA BBIILJIATA
MOCTPAJAABIINM TOPTrOBIIAM KOMIICHCAIMU. TakXe OHU JTOJKHBI CIEAUTh
3a IESTEIbHOCTBIO TEX, KOMY BbIAAIH JIMIICH3UU.

Ha cerogusimauii nenb B PO paboTaer Tpu Takux peryssTopa:

- KPOY®P (Komuccusi peryinvpoBaHusi OTHOIICHUN y4aCTHUKOB
(bUHAHCOBBIX PHIHKOB);

- [IP®MH (Llentp perynupoBaHusi GUHAHCOBBIX OTHOIIICHUI);

- HPO®P (LlenTp peryiupoBaHUsi OTHOUICHWM Ha (PUHAHCOBBIX
pbIHKax) [4].

[Tony4uuTh y HUX cepTUPUKAT MOTYT HE TOJIBKO Forex-mumepsl, HO
U OpraHu3alMH, KOTOPbIE NPEIJaratdT CBOMM KJIMEHTaM TOPIOBIIIO
OMHaApHBIMH ONIMOHAMHU. [TONYyUUTh Y HUX JHUIEH3UIO HE TaK CJIOXKHO,
kak B cimyyae ¢ [Ib P®. B nmanHOM cinydyae HE HYXHO IUIATUTh
3HAYUTENBHBIE CYMMBI JIEHEXKHBIX CPEACTB, ITOATOMY JIMIEH3UUA OT
MECTHBIX PETYJISITOPOB €CTh Y MHOTUX TPENUIUHTOBBIX OPTaHU3ALUM.

Takum oO0Opa3oM, MOXKHO CJieJlaTh BBIBOJ, YTO OIIMOHHBIN
TPEUAUHT B HAIIEM TFOCYAAPCTBE ITOKA €1I€ HAXOJAUTCS B MOABEIUICHHOM
coctostHuu. B 2016 r. koHeuHO mipaBUTEILCTBOM PD 00patuiio Ha HETO
BHUMAaHHE, HO JI0 CUX IOp HE Y3aKOHWJIO 3TO HampasieHue. OgHako
Forex momydmsi 3aKOHHOE pa3pelIeHUE OCYIIECTBICHUS CBOEU
NESATEIbHOCTH, TOATOMY HEKOTOphie OpOKEpbl, 3aHUMAIOIIHECs
TOPTOBJICH OMHAPHBIMU ONIIMOHAMH, MOJyJaroT JuieH3uio oT 1[b Pd.
ITocie 3TOro aBTOMaTUYECKHU UX AEATEIIbHOCTh CTAHOBUTCS 3aKOHHOM.

HecMmotps Ha 1o, uto IIpaBurensctBo Poccniickor denepannu He
y3aKOHWJIO IU(POBBIE KOHTPAKThl, OHO W HE BBICTYMAaeT MPOTHB HUX.



MoOXHO CMEIO MNpPOXOJUTh PETUCTpalMIO y Opokepa ¢ Xopoulei
pernyTaureil U npoOdoBaTh CBOM CHIIbI B 3TOW cdepe. Ecau nposiBUTH
OCTOPOKHOCTh, TO Ja)€ IpHU 3anpere OWHAPHBIX OMIIMOHOB MOKHO

OyJZleT BBIBECTH 3apaO0TaHHBIC CPE/ICTBA.
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